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&RQTXLWI0 L2 XQDWRFLD] LRQH ( 76 QDVID QHOP DJ R FRQ @ P MMRQH GL FRQADWIH @
SRYHUA HGXFDYD H SURP XRYHUH CLOFOXMRQH VRFLDGY DWADYHUR SLRI WDP P L HGXFDAYL H
FXQXWQ WYRMY SUQFLSD® HQWA D EDP ELQL GHAD VFXRM SUP DUD H VHFRQGDUD GL SUP R
JWGR ,0SWRIHWR SURSRQH XQHGXFD] LRQH HVSHUHQ] LDA GDOYLYR | XRU GDADDX@D

YDARU] ] DQGR L XRIKL P ERQFL GHAID FW¥ FRP H FROWAAL GL DSSUHQGLP HOR

, OFXRUH GHADLOWAYHQVR FROVMM LQ MERIDVRLL XGLFR GLGDMFL HG HVSHUHQ] H HP R] LRQD@ FKH
WDM RUP DQR @ FIWW LQ XQDX@ D FLHIR DSHYR / H DMYLW VYROM LQ RUIDUR VFROWAFR
LOFOXGRQR SDWHJ J LDV HVSERUDVYH GDL TXDUAHLL SHUI HUFL YHUR L SRQ FXOXWDQ@ GHOFHQWR
FIWDGLQR FRQ ORELHMAR GL | DYRULH ODSSUHQGLP HQVR DWADYHUR @ EH@B ] D H LOSDWP RQIR
XUEDQR

, MERWDVRW VRQR LGHDW FRRUELODW. H FRQGRWAL GD XQ'«TXLSH P XQWGLVALS@QDUH GL

SURI HVWLRQLW. GHOVHWRUH HGXFDWYR H FXQOXWDG! WD FXL SHGDU RI MAL HGXFDVRU. DUAMAL
RSHUDVRU P XVHDQ H | DFLOVIVRUL HVSHUAZLQ P HVRGRARI LH SDUMFLSDVIVH / D SLRIHWID| LRQH H @
P HWD D WD GHGB DMYIWW HGXFDYH DWLFXUWD FRHUHQ] D FRQ L EMRI QL GHJ @ DXQQLH GHI @

LOVHI QDQW.

/ "HONYDVID TXDOW GHOSHUFRU/R (ERWDVRUDGY 2 J DIDQAWMD GD | RWP D] LRQH VSHFL LFD GHOWDP
HGXFDVAYR VXL VWP L GHADLQFOXMRQH  LOWAFXQAXWD H DSSUHQGLP HQVR HVSHUHG| LDOA

P RQURWDI J LR FRQOWOXR DIMDYHUR VMAKXKP HQW FKLAE | UHQGO H P RP HQW GL W GMARQH
FRABMWIYD LA D] LRQH VWKWXUDVID QHEDRWDUR VFRMWAFR LQ VLOHU LD FRQ LOFRUER GRFHQWM
,OSLARVID GHOSUP R DQQR GLLP S®P HQW LRQH L2 FRQFOXVR FRQ XQD J LRUDDVD GL | HWID XQD
FDFFLD DOVVRLR LQ XQR VSGQGELER SDUFR GLO LADQR LOVIHP H DL JHQWRU %0P ELQL LOVHI QDQW H
|DP LJ@H KDQQR JLRFDVR FRADERWDVR H FRQGLYLVR P RP HQW GL J LRLD D@DUD DSHYD

&RQTXLWEO L SLHYHGH LQ WH DQQL

LOFRLQYRA LP HQWR GL FLUFD WXGHOW FRQ EDFNJ LRXQG P LJUDVRUR
e LDMMUVFRODWMFL @ERDRWL P XVH.DMNDU

ROWH GRFHOM  VHWIRQL VX WD GL YLD FROVDSHYRQ
. IRFXVIWRXS  TXHWIRQDWLH  HYHQW SXEEQFL
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/ D UFHUFD H @ YDOWV] LRQH GLP SDWR SHUVHI XLVD GD &RQT X0 L\

EDVD VX XQ DSSURFFLR FKLABHQ FHQAHG FKH UFRQRVFH L EDP ELQLH OH

EDP ELQH FRP H VRJJ HWI DMNL FRP SHWIQW H Di | LGDELQ. QHAD

FRWX] LRQH GH@D FRQRVFHQ D 4 XHWR SDUDGLIP D P HVRGRQRJ LFR

P LLD D J DIDQWMH GRIR XQ UXRAR WLJ QLI LFDVIVR QHAID GH LQL] LRQH GHAM

GRP DQGH GL UFHUD H QHAD FRWXK] LRQH GL SURFHWL HXUMAFL

DI LOFK« SRWDQR HVSUP HUH L SLIRSW. YLWXW. SHUFH| LRQLH LGHH LQ

P RGR DXVMQWFR

3HUUHQGHH H I HWWAYD TXHWID SDUMFLSD] LROH @ WFHUFD SUHYHGH XQ

P RP HQVR LQ LDM GL VSLHI D] LRQH H FRQGLYIMRQH FRQ L EDP ELQLH O

EDP ELQH LQ P RGR GD FKLDULH LOVHQVR H J @ RELHWIYL GHOSHUFRUR

4 XHWR SDAWDIJIR 2 | RQGDP HQVIBXAH SHUDWLFXWDUH XQ GLQDP WP R

SDUMFLSDVYR OXQJ R VWKW @ | DML GHOSLRFHWR  LQ @OQHD FRQ @4 Sl

UHFHQW U GMMRQL GHED GMWIHDXD VALHQW LFD $@GHURQ 0 RURZ
*UHHOH  +RIDQ &HQWH | RUEKLGEKRRG ) B LW

' DOSXQUR GL YWD P HVRGRARILFR  LOSLRI HWR LOWRGXFH XQD
WDVI LHWLRQH GLVALS@QDIH SRQHQGR DOFHQAWR @ SLRVSHWAYD GHL
EDP ELQL H YD®RU] ] DQGR L GRIR @QI XDJ J L HVSUHWLYL H @ GRIR
FXQXWD 3HUTXHWR P RAYR WL DGRWIDQR WUKP HOW. GLYHU/ LFDW. GL
UDFFROD GDW. FKH SHUP HWRRQR DL EDP ELQL H DA EDP ELQH GL

HVSUP HUL VHFRQGR P RGDAW GLI I HIHQW GD UHJ AL Sl GHVFUMAKL D
TXH@ Sb» LOAMSUHVIVYL 4 XHWID SOUDOW GLVKP HQW QRQ VRAR

DP S@D G4 SRWELOVE HVSUHWAYH GL FLDVFXQ EDP ELQR P D FRQVHOW
DQFKH GL IHQGHH HVSQFLW SHOVHUL HP R] LRQL H YLWXW. FKH

DOMP HQW SRUWHEEHR UHWILH LOHVSUHWL

/ D YDO(VI| LRQH G'LP SDMR GHAID UFHUFD L. DIFRM® TXLQGL DMDYHUR
XQ SUIRFHWR LOFOXVLYR H SDUMFLSDNR  YROR D P LVXWDUIH QRQ VRAR
JQ@ H | HWAL GHEMH DMYLVE HGXFDWYH VXL EDP ELQL H EDP ELQH P D
DQFKH LOP RGR LQ FXL @ GRWR SHUFH| LRQH GHAD FWMW  GHAB UHM) LRQL
VRFLD@ H GHOSLRSUR XRAR DADLQWAUDR GHAID FRP XQW VL WDV RUP D
QHOWP SR
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3HU&RQTXLWIO L G DUHH VWP DWFKH VX AMWBGLQDQ D FRLOYRA LP HQVIR FXQXUDGH

DI 1 RY DP HQVR GHAM UHMD] LRQL H FRUHWR W GL YLVID VRQR FHQWDQ. SHUSLRP XRYHH
LOFOYLWY H SDUMALSD] LRQH ' L FRQVHIXHQ D CDWYIWE GL YDOX(VD] LRQH G'LlP SDAWR H

CLP SLDQWR GL LQGLFDVRU M. EDVDQR VX GL HWH  GHFQQDQGRG DAID SLRVSHWIYD GL EDP ELQLH
EDP ELQH

K / DAWRGQDQ D LOWMD FRP H DSSDUWMQHQ D DWYD H FRQVDSHYR®H DAD FRP XQLWW
XUEDQD SHWP HWM DL EDP ELQL GL UFRORVFHUA FRP H SDUM LOWAI LDQW GHAD FIMWA

WLOXSSDQGR XQ VHOVR GL UHVSRQVDELAOW YHUR J @ VSD] L SXEEQFL H 1 GLQDP LFKH VRFLDQ
+ DUV + DUV 1HLEDPEIQLGL  DQQL LOVHQWP HQWR GL AWDGLQDQ D L

P DQL HWID DMDYHUR LOUFRQRVFLP HQYR GL Ve FRP H SDUM GL XQD FRP XQW  OLQMD] LRQH
FRQ J@ \SD] L SXEEQFL H CDFTXIM] LRQH GL FRP SRW/IP HQW RUHQVIV DA FXWD H DOWVSHWR
GHQDP ELHOWM H GHEM SHURQH $ TXHWID HW L EDP ELQL WLOXSSDQR XQD FRP SUIHQMRQH
LQL] LD GHABY UHI RGH VRFLDQ. GHADLP SRWDGQ] D GHAD FRADERW| LRQH H GHAD SDUAMFLSD] LRQ

DMND HOP HOW. | RQGDP HQBQ SHUM FRWK] LRQH GL XQ VHQVR GL DSSDUMQHY D H
UHVSRQVDELOW FLYLFD 3LDJHW 9\ JRWNLM

K $WADYHUR LOFRLQYRA LP HQVR FXQXIWDAH L EDP ELQL HQADQR LQ FROMWR FRQ @ UFFKH] 1 D
FXQXWAH GHORWR VMUIVRUR  DSSUHQGHQCR D YDARUY] | DIH H UWVSHWIILH @ GLYHUMW

FXQXWD®! H VWP RDDQGR XQD FXURMM YHUR LOP RQGR FKH @ FLLFRQGD 5RIRI|

* UHHQH ,OFRLQYRQ LP HQUR FXQXUWD® WL P DQL HWID DWADYHUR @ FXURVVE YHUR O
HVSUHWLRQL DWMAFKH @4 WDG] LRQL H L XRI KL VP ERQFL GHAD SLRSUD FRP XQUW

| DYRUHQGR XQ SUP R VHQVR GL LGHQWAY FXQOXWD® H DSSDUAMQHQ D / HVSRM] LRQH D
HVSHUHQ H FXQXWDQ GLYHWA LFDW VAP RID LOSHOVHWR FUMFR @ FUHDAMV® H @ FDSDFLW
GL UFRQRVFHIH H DSSUH | DIH @ GLYHUAW  HBP HOW HWHQ] LD SHUGR WLOXSSR GL XQD

FIWDGLQDQ] D DAMYD H LQFOOMYD * UHHQH

’\ ,OWD | RY DP HQVR GH@M UH®| LRQL | DFLAVIVR GD DMLY GLJUXSSR H P RP HQW.GL
FRQGLYIMRQH | DYRUVFH @ FRWAK] LRQH GL GHJ DP L WLJ QU LFDVIYL VLD WD SDUL FKH FRQ J @
DGXQOL GL W HUP HQR SLRP XRYHQGR FRP SHWQ H VRAIR HP RVilYH | RQGDP HQVIDX@ SHULO
EHQHWWHUH LQGLYLGXDM H FRGAMAR  %4.RQI HOELHQQHU 9\ JRWNLM 1HO
FROMAR GHLEDP ELQLGL  DQQL LOWDI IR DP HQVR GH@M UH@] LRQL L P DQU HAD
SUQFLSD® HQ DWADYHUR LOP LJ QRUDP HQVWR GHAM GLQDP LFKH VRFLD@ WD SDULH FRQ J@
DGXOLGL W HUP HQR $ TXHWID HW L EDP ELQL LQ] LDQR D WLOXSSDUH DELAVE UH@D] LRQDQ
Sb» FRP SGMH LP SDUDQGR D QHIR] LDUH FRADERWIH H UVROHIH FRQI WILQ P RGR
FRAMKWAYR / H HVSHUHQ H GLJUXSSR FRP H DWIYLVW ERUDVRUDQ. H J LRFKL FRRSHUDVYL

| DYRUMFRQR @ FRWK] LRQH GL G1J DP LWL QU LFDWYL FRQVRAGDQGR LOVHQVR GL
DSSDUMQHQY D H VXSSRUR UHFLSLRFR
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,OROAH @ TXDAW GHIM LOWAD] LRQL FRQ J @ DGXAN LOFOM. LOVHI QDQW H RSHUDVRLL
FRQMEXL\VFH D WLOXSSDH @ | LGXFLD H LOUVSHWR  HBP HQW HWHQ] LDQ SHUXQD FUHVFLVD
HP RVYD VDQD H SHUODFTXUM] LRQH GL FRP SHWQ H VRALDQ. %4.RQI HQELHQQHU

K ,QLOH ODWHQ] LRQH D XQ FRUHWR WG GL YLVID LOFRUDJ J LD DELVGLQL VDQH H VRWHQLELD.
SRQHQGR @1 EDVL SHUXQ WDSSRUR HTXLAEUDVR FRQ Ve« WML H FRQ CDP ELHQW 4 XHWHA
GLP HQVRQL VRQR GXQTXH LOWAUFRQQHWH H P LLDQR D | RUP DUH FLWIDGLQL FRQVDSHYRQ
FXQXUWD® HQWA DSHYAH VRALD® HOWM LOMI WD © +2 + DUV

1 HOFRQWWR VSHFL LFR GH@D YDOXW| LRQH G LP SDWR - ODQDAM. GHAM DUHH VWP DWFKH
VRSWD P HQ LRQDV M- WDGXFH QHM@HVDP H GHL VHI XHQW. LQGLFDVRUWL
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/ D YDOM] LRQH G LP SDWR VL WLOXSSD VHI XHQGR QR VFKHP D GHAID WWRUD GHOFDP ELDP HQUR
LQ FXL L FUMALL GL UFHUFD DGRWIDW. VRQR TXHAL. SURSRWI GDAD2 &6( ' $& @ RWLD UGHYDQ] D
FRHHQ D H I LFDFLD H VRWHQLELAWY  DOI LQH GL DQDQ] ] DUH H P LVXUDUH OHI [ LFDFLD H OLP SDWR
GH@ DMNW GHOSLRI HWR

>@1 28&6( ' $& 2WDQ]] D LROH SHUM &RRSHWD] LRQH H QR 6YLOXSSR ( FRQRP LFR ' HYHIRSP HQWS WLWIQFH &RP P WHH 2
XQ FRP IMIVR GH@2 &6( FKH VL RFFXSD GHAD FRRSHWD] LROH LOMAURD] LRQDM H GHMDLXVR DAR WLXXSSR , FUVAULL' $&
UGHYDQ D FRHHQ D HIILFDFID VRWHQLELOW VRQR GHI Q@ WIDQGDUG GL YDOXVID] LRQH XWD)] ] DW SHUP LVXWDUH OHI | LFDFLD GHId
LOMAYHOW. GL FRRSHUWD] LROH H WILKXSSR

SUMUR Q_LQEDIICH ' RP DQED A UFHID

o ,QFKHP VXU LOSURIHAR UNSRQEH DLEMRIQLHDI @
LOMUMWM_GH_EDP ELQL H GHIB EDP ELQH FRVEFRP H
SHUAHSIWEDE LOVHI QDQNH DI QRSHDRU!

SIGVD] D o, OSURIHAR KDWQXVR FRQR GHI\SHALLAW GHOFROMR

VFRDWER HXUEDQR IO FXL2 MR P SOP HODR'

o &RP HIOFRQYRJLP HOR AUHAMR GH_ETCP ELQ QHID UFHD
KD FRQAIEXIVR D WD | RY DUH LOBRUR VHVR G DSSDWMCHY D
DA AW H DX FRP XQW"

o, QFKHP RGRLOSURIHAR \LLOMI WD FRQ G DAV
QACDMFKH H SHEDI RILEKH J 16 SUMAQWQHT \FXRB!

&RHHJI D SDUMALSDOW!

o 4XDDMCHJIHVVRGR WIOSSDM WD B VFXR®! ®f 0P LI aH
H.J @ DARULFX@MUDD FRQYROY
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4 XDDFCP ELCP HOMRQR WWRWHYDNGQH ECP ELQL 1O
WP LQL A SDUMAST LRQH FROQYRAJLP HOR FXGMUDBIH
WIOXSSR GHIB UHD) LRQL\VRADD

/ H DARMW GHOSURT HAR KDQGR | DYRUMR GDFTXIM] LRQH AL
QXRYHFRP SHMJ HQHLETP ELQL. HVSUAAMYH UHD) LIRDQ G
AMEAQD DDAMYD"

4 XDDHBP HQAGHOSURI HAR \RQR UNXOBWSL H ILFEDALQHO
SURP XRYHH LOHQR @ DSSOUMOHJ DDID AWY HLO
WDIIRJ DP HQR GHI UHD) LRQL\VRADT

BRWMQELOW

6RCR HP HYLHBP HOAFKH | DYRIMRCR R RWEFROGR @
SRWELOW G UHSOFDUH LOSURT HAR LQ DAL FROMMAL
HEXFDAN

4 XDD\WADW LH SRAHEEHIR HWH.H DERAMDM SHUJI DUDQAH
XQLP SDAMR GXUDMUR \IXJ @ WMGHQNH VXK@ FRP XQW!

HEXFDQM
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WE GRP DQGHGLURHD WE 7HRUD GHORDP ELDP HR GLSURIHAR

4 XHWID 7 HRUD GHO&DP ELDP HQR 7R& GHVFLLYH LOSHUFRU/R DWUDYHUR LOTXDH O
DWIMWW SURSRWH VL LSRW] ] L.J HQHUDQR WDV RUP D] LRQL QHL EDP ELQL H QH@M EDP ELQH FRW
FRP H QH@B GRFHQW. LD QHOEWHYH FKH QHOOXQIR SHURGR

$WYLW H 2 ELHWANL D %4.HYH 7 HLP LOH

/ H DMNVE VL FROFHQOADQR LQL] LD® HOWA VX@ID SUHVHQVD| LRQH GHOSLRI HWR QHAB FAODWL
FRQ XQD P HVRGRARJ LD FKLAE |UHQGY  SHUP HWHIQGR DL EDP ELQL GL HVSUP HIH LOGRLR SXQWF
GL YLWID VX@D UGHYDQ] D GHEBY DMYLVE 3 DUDAHMP HQW YHQUI RQR R DQL] ] DV XVFLVMA
GLGDWMFKH QHL P XVHL AIWIDGLQL DULFFKLVIA GD ERUDVRU H GDOVXSSRUR GL XQD

QXW] LRQIWD HVSHWD SHUMAP RADUH @ FXURMW H ODSSUHQGLP HQVR DWADYHUR
OHVSHUHQ| D GLLHWD 6 XO01 IRQW GHEDY LOVHI QDQW. VRQR SUHYLVALP RP HQW. GL FRQILRQIR H

DEQHDP HQVR FRQ LOSHWRQD® HGXFDWYR SHUJ DUDQWH XQD P DJ J LRWH FRHUHQ D WD G
DWIMW¥ GHOSLRI HWR H @ GLGDWMFD VFROWAFD

,P SDWR D 0 HGIR 7HWP LOH

/ "LP SDWR LQL] LDGH GHE DWIMW WL P DQL HWID FRQ XQD P LJQRUH UVSRWID DA DWYLW
@ERWDVRUDQ. FKH VL WDGXFH LQ XQD P DIJLRWH FXURMWE H LOWAHWH GD SDUM GHL
EDP ELQL QRQFK« LQ XQ WD RY DP HQVR GHOGRWR SLRVIRJ RQLVWP R J D] LH DOJLRFR
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,OROMH VL RWHUYD XQ P DI JLRWH FRIQYRA LP HQWR QHL FRQI LRQW. GHL VM YIMVIDAZ H GHAID
VFRSHU/MD LQ JHOHWD® | DYRUHQGR XQD FRQQHWIRQH Slb» SURIRQED FRQ LOVAULLVRUR

&RQWMP SRUDQHDP HOWA YLHQH WP ROV @D SDUMALSD] LRQH LQ JUXSSR H @ FRQGLYIMRQH
JW LH D P RP HQW. GL Wl GMVRQH FRAMMID DQFKH VX VAP L VSHFLI LFL FRP H CHGXFD] LRQH

D@P HQVIWLH

P SDAMR D/ XQIR 7HP LOH

1 HOOXQIR SHURGR LOSURIHWR P LLD D LOFHQUWYDIH XQ DXP HQUR GHOVHQWR GL
DSSDUMQHQ] D QHOOXRIR LQ FXLWLYLYH GHAD FRQRVFHJ| D H GHADLQMWMUHWH YHUR @R

VSD] LR SXEEQFR FRP XQD® SURP XRYHQGR QHL EDP ELQL XQD P DJJLRWH FXURMW H YRI@D
GL VFRSULH LOSURSUR VAULVRUR 4 XHWR SUIRFHWR SRWID D XQ WDI 1 RY DP HQVR GHAM
FRQGY LRQL VRFIR HP RVYH DEDLQWALOR GHAD FADAH FRQ XQ P LJQRWDP HQVR GHAB

UH@| LRQL WD SDULH FRQ J @ LOVHI QDQW. 6L HYLGHQ LD LQI DM XQ FRQVRQGDP HQVR GHL
QUDP LA JWXSSR FKH WL P DQU HWD DMDYHUR XQD P DI JLRWH FRORVFHQ D LHALSWRFD XQ
VHOVR GL DSSDUMQHJ D DAID FAWWH DQFKH DOGL | XRUL GHADDP ELHQW VFROWAFR H XQD

| DALAVZ] LRQH GHAD FRADERWD| LRQH FRQ LOFRUSR GRFHQM 4 XHWR XQGLP R DVSHAR
FRQMEXLVFH D WD | RY DUH @ | LGXFLD QH@MN DWIMVE SLRIHAWKDQ. FUHDQGR &1 EDVL SHUMD
VRWHQLELAOW GHEDLQL] LDVIYD QHOWP SR

4 XHWID 7 R& LAXVAD TXLOGL XQ SURFHWR WM RUP DWYR FKH SDUM GDADHVSHUHG] D GLLHAD
GHL EDP ELQL FRQ LOVAULVRUR H FRQ DMIYLVE HGXFDYH LQQRYDVIYH | LOR D SUIRGXUH XQ
LP SDWR GXUDWLR VXOGRIR VHQVR GL DSSDUMQHQ] D VX@B LHM)| LRQL VRFLD@ H VXO

FRLOYRA LP HQUR QHAID FRP XQUW \FRAWAFD H FIMGLQD
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,Q @QHD FRQ LOSDUDGLI P D GHAD FKLAEHQ FHOWHG UHVHDURK. J @ VWKP HQW. GL UGHYD) LRQH

VRQR WD SURI HWIDVI SHU J DUDQWAH DL EDP ELQL H DAY EDP ELQH XQ UXRGR DMVR

QHADHVSUHVMRQH GHABY SLRSUH SHUFH] LRQL HVSHUHQ H H LOMUHWL &KUMMQWHQ — -DP HV
*HJ 7DQRU O DF. D / D P HVRGRARJ LD DGRWIVD \ | RQGD VXQID

YDARU] | D] LRQH GHL GRUR QU XD J L HVSUHWLYL H VXA FUHD| LRQH GL WUKP HQW. DFFHWLELQ

FKH | DFLOVQR @ SDUMALSD] LRQH DWMDYHUR P RGDAMVE OXGLFKH H LQXIMYH &N

( LODUGRWIL

3HULEDP ELQL VRQR WV XVALD] ] DV MAKP HQWL FKH LOWAI LDQR GWAXLD J DI LFD

DWHI QD] LRQH GL JIXG] L GL YDARUH LQ P RGDAW JLRFRVD H UGHYD] LRQH VHP SQI LFDVD GHI @
LOWIHL 1 HAR VSHFL LFR

@/ HAXWD JWDILFD DWDYHUR OX\VR GLLP P DILQL H LDSSUMVHOWD] LRQL YIMYH L EDP ELQL
KDQOR SRWVRR LGHOW LFDUH H UWFRQRVFHUH HOP HQUL GHEID GRLR FIWE H GHAB GRIR
HVSHUHQ H 4 XHWR DSSURFFLR SHUP HWH GL VIXSHUDUH HYHQWD@ EDULIHIH QI XLWMFKH R
FRIQMYH UHQGHQGR LOSIRFHWR GL UVSRWID Sb» LP P HGLDVR H QDWWD®  &MIN

A $WHIQD] LRQH GLILXG] L GL YDIRWH LQ P RGDAME OXGLFD XD ] DQGR VAKP HQW FRP H
DGHWLYL HP RWFRQ R IP ERQ FRERWDW. L EDP ELQL KDQQR SRWVRR HVSUP HH LQ P DQLHD
LOWMAD LOGRR QYHAR GL.J WGP HQR H FRIQYRA LP HQVR UVSHWR DL VMP L SIRSRWZ
4 XHWR P HVRGR | DFLAVD OHP HUARQH GL SUHI HUHQ) H H SHUFH] LRQL VHQ] D UFKLHGHWH XQD
HIERW] LRQH YHED® FRP SGMD ( LODWGRWIL

R 5.0D) IRQH GHDLQMHWH LQ P RGDAVY VHP SQI LFOVD. DWIDYHUR GRP DQGH | RUP XAV
LQ P RGR FKIDIR H GLLHWR FRQ UVSRWA YLMLYDP HQW VXSSRUVK HY VFHOM P XQLSCH
LOXVADM 2 WIVR SRWLELGH FRP SUHQGHUH TXDQ@ DVSHW GHADHVSHUHQ] D DEELDQR
VXVFLVIVR P DJJLIRWH FXURMW H FRIQYRQ LP HQVR QHL EDP ELQL * UHLJ HWDO

3HUG LOVHI QDQW H G4 RSHIDWIFL FRIQYROM LQYHFH VL2 VFHOR GL DGRWIILH XQR VMXP HQR
GUIHHQW LIRFXVIJURXS AVFXWIRQ ) * ' 4 XHWD P HVRGRAR] LD FRQVHQWM GL LDFFRJ @HH
XQD SOXWDAVY GL SXQW GLYIWD 1 DYRUIHQGR @ W GMARQH FREBMYD H LOFRQI LRQVR VXM
HVSHUHQ H YLWXWA GDL EDP ELQL / XQG\ HWDO *@)*' VRQR WM SHQVDW SHU

K 9 DAOCDWH L UVXQIW HP HOL GDADHVSHUHQ D GLLHWMD GHL EDP ELQL. FRQI IRQVIDQGRA.FRQ @
RWHUYD] LRQL GHI @ DGXQ
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K 5 DFFRI@HWH LOSXQWR GL YIMD GHAMH LOVHI QDOW H GHOH RSHIDWMFL UVSHMR

D@RW D ] O LRQH H DAL VAP DWFD GHAH DMV YDOXVIDQGR HYHQUXDA. FUMAWE R
DVSHWL GD P LJ@RWDWH

) ROV XQR VFDP ELR WD J @ DWVRUL FKLDYH FKH UKRVIGQR DWRUQR DL EDP ELQL
DMDYHUR LOFRQWL UHDA] | DW.D P HW SHUFRUR H P RGHUDW. GDAID SUHVHQW YDOVIDWFH
HWILOD 4 XHWALP RP HOW. GL FRQI LRQVR QRQ VRAR VXSSRWIQR @ YDOMD| LRQH P D
SHP HWRQR DQFKH GL UHQGHWH SL» H I LFDFH HG HI | LFLHQW OHVSHUHQ D DGDWIQGRMD LQ
LMOQHH DA HVLI HQ H HP H HOW. &KUMMQHQ ~ -DP HV

/ "DGR] LRQH GL TXHWID SOXWDAV¥ GL \WMKP HQW KD SHUP HMR GL.J DIDQWLH XQHVSHUHJ| D GL
WFHUFD GLQDP LFD H LQFOYD LQ FXL RJ QL SDUMFLSDQW LQGLSHQGHOWP HQW GDADHVE H GDI
KRR KD DYXVR ORSSRUXQIWY GL FRQMEXLLH LQ P RGR WJ QL LFDAYR DOSWRFHWR GL

LQGDI LOH H W GMARQH

1 HA@R VSHFL LFR @ UFHUFD WL EDVD VX@H VHI XHOW UGHYD] LRQL

BVEN-KRTHU 6WWKP HQNG_UFHUID 1XP HR QUGN IRQL
EDHICH  HQGICH
WYY Q_UBNDP LOAUHAM YOO
VP EQLHELP BCH immsmm o mmeﬁ
W%

)*
 QHI QDWW HGEXFDW

4 XHWWRCDUR ., DILCH DMMWY
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,OSLIRJHWR VL2 QXVR FRQ  FADWL SUP H GL GXH , VWAXVK GL., VW] LRQH 3UP DUD GLO LAODQR
FRIQVROHQGRFULFD  EDP ELQLH EDP ELQH

" DL GDW WDFFROI DG RWREWH SUP D GLLQY IDUIH G DMV HP HUH FKH @b P DJ J LRUSDUM
GHL EDP ELQL FRIQYRAY QHMLQGDI LOH SRWRR GDYDQW. D XQD P DSSD GL0 LADQR ML SHUAHSIVAH

DL P DU LQL GHADb AW UVSRWH SDULDO P HOWH XQ QXP HR LQ HURWH W
VHOW | XRUL GDOSHUP HUIR GHOFHQAR AW UVSRWH SDUDO 6RMR XQD
SIFFRM SDUM GHL EDP ELQL M SRV LRQD QHOFHQWR AW UVSRWH SDULDO

4 XHWR LQGLFD FKH L SDUMALSDQW KDQQR XQ'HVSHUHQ] D TXRAWGELDQD GHAD AWY
SUHYDBHQWP HQVWA G4 DVID DA | RQH SHUL HUFKH R VHP LFHQADQ. LOFKH SRWHEEH

LQI OXHQ] DUH LOGRLR VHQVR GL DSSDUMQHQ D H LOP RGR LQ FXL UFRQRVFRQR L OXRJ KL GHAID

SURSUD FWY

7XWDYLD QHAD UGHYD] LRQH VXFFHWLYD VXOUFRQRVFLP HQVR GHL OXRJ KL GHED FMWY  TXDWL

VWKW LGHQW LFDQR FRUHWIZP HQWA L P RQXP HQW. SUQFLSDQ

e ,O XRPRGO0LIDAR 2 LOXRIR SL» UFRORVHXVR UVSRWM SDUL DO

* 6HIXH LO&DWW@R 61 RY HVFR UVSRWHM SDUL DO HD*$0 0 LMR
UVSRWM SDU. DO

e ,00 XVHR GL6VRUD 1 DXUWD® GLO LIDQR RWMHOH UVSRWKM SDUL DO

VHI QDADQGR XQD P LORWH | DP LADUVE
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* $EXQLEDP ELQL KDQOR LOQGFDVR HUIRQHDP HQWA LO&RGRRWHR UVSRWM SDUL DO
H@ 7RUH (UIHO UVSRWKM SDUL DO VXJ J HIHQGR XQD SRWELM
FRQIXMROH WD XRIKL I DP RVLH &XRI KL GHAD SLIRSUD AW

4 XHWAL GDW. VXJ JHUMFRQR FKH  SXUUFRQRVFHQGR L OXRIKL Sb» LFRQLFL LEDP ELQL
SRWHEEHIR QRQ VHQW FRP SGVIZP HQVW SDUM GHGID FLWE , Ol DR FKH @ P DJ J LRWDQ| D WL
SHUPHSLVAD DL P DU LQL SRWHEEH \LJ QU LFDUH FKH LOFHQWR FIMBGIOR @ YIMR FRP H XQ XRIR

GIWDQM R SRFR | LHTXHQWVR DI 1 RY DQGR @ VHQVD] LRQH GL DSSDUMQHQY D D XQ'DUHD
SHUI HUFD SLXWRWR FKH DAD FIME QHOVXR LOVHP H

/ H UVSRWH DAID GRP DQGD VXA SUH HUHQ] H LQ YLDJ J IR WYHIDAQR FKH L EDP ELQL
DWUEXLVFRQR JUDQGH YDARWIH DA FRP SDIQID FRQIHUP DQGR ORXVWRP H LQGLYLGXDVR GDAR
WXGR LHIAYR DOWDI | RY DP HQVR GHAM UH@D] IRQLWD SDU. / DP DUJIRDQY D UVSRWH
KD LQI DM LQGLFDVRR FKH WIDUH FRQ J @ DOMVL2 ODVSHWR SL» LP SRWIDQVIA GHOYLDI J LR
$QFKH ODSSUHQGLP HQWR JLRFD XQ KRR W QU LFDAWR ~ EDP ELQL FROLGHDQR

I RQGDP HQWXH P SDUDIH H R VFRSULH FRVH QXRYH  VRWRQOHDQGR FRVBRM UMYDQ D GHO
SWIRIHWR H @ VXD FDSDAW GL FUIHDUH RSSRUMXQMW HVSHUHQ] LDQ

6 RUBLHQGHQWMP HOM @ VFRSHUMD GLQXRYL XRIKL2 WIMD VFHOD GD  EDP ELQL
VHI QDADQGR XQ LOWMUHWH SHUOHVSARWD] LRQH VHSSXUP HQR P DUFDVR UVSHWR DAID VRFLDOW
H DA FRQRVFHQ] D

4 XHWAL UVXOIVI VXJ I HUVFRQR LQ SDUAFRADIH FKH SHUL EDP ELQL H G EDP ELQH LOYIDJJLR 2
YLWXVR VRSUDAWKXWR FRP H XQHVSHUHQ] D VRAD® GL FRQGLYIMRQH H DSSUIHQGLP HOR Sby»
FKH FRP H XQ'RSSRUXQW SHUHVS@RUDUH SRWK VFRORVFLXW. R SURYDUH QXRYL VDSRU
FXQQDUL
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, GDW.VX@D SHUFH LRQH JHRVLP ERQFD FLVIW. DOFDSLYRAR SUHFHGHQW SRWHEEHR
LQI OXHQ] DUH LOVHQVR GL DSSDUMQHJY] D XUEDQD H @ FRVWAK] LRQH GHOSURSUR UXKRAR FRP H
FIBGLOH H FIWDGLQL DWINVL. 7 DAH SHUFH| LRQH P DL LODAH VXJ J HUMFH DQFKH XQD GA\Q| D
QRQ VR | IMFD P D DQFKH WP ERQFD  UVSHWR DL OXRJ KL GHAD FXQXWD H GHAD
UDSSUHVHQUE] LRQH FRADMWND

4 XHWID GMBQ] D WDSSUHVHQUD XQD M LED LP SRWBQWA FKH LOSURI HWR KD VDSXVR Dl | IRQVIDH
FRQ VXFFHWR J D] LH D XQ DSSURFALR SDUMALSDWYR H FHQADVR VXL YWAXWL GHL EDP ELQL H
GHAB EDP ELQH / H DLW @ERUDVRUDQ. H B HVSTRUD] LRQL XUEDQH KDQQR FRQMEXLVR D
UDYYLFLQDUD. DOFXRUH GHAID FMWE WDV RUP DQGR LOVHQVR GL HFMADQHIWE LQ FRLQYRA LP HQUR
DWMIYR / H TXDWUR XV | RUP DVYH VRQR WIVA RUI DQL] ] D SUMAR @ * $0 0 LADQR LO
0867 0 XVHR GHI® 6AHY HH GHAID 7HFQRARILD (M * DAMUH G, Vd@D H O$ FTXDUR &LYLFR
GLO LDOQR 4 XHWH YIMWM KDQOR GDVR DL EDP ELQL H DAB{ EDP ELQH ORSSRUMXQLVE FRQFUAVID GL
HQADWH LQ FROMWR FRQ OXRJ KL GHED FXAXWD FKH LQ P RO FDVL. QRQ DYUHEEHIR DOMP HQW
SRWVR YIMVILH / D SDUMFLSD] LRQH 2 \WIVID FRP SOMDP HQWA J UDWILVD DEEDWMQGR EDULLHUH
HFRQRP LFKH H FXQXWDQ VSHWR GHWALP LODQW. QHEDDFFHWR DA HVSHUHQ] H P XVHDQ

2 JQLXVALVD 2 WIVD MKWALDVID DWADYHU/R DMYLVE GERUDVRUDQ. SHQVDVIA DSSRVVIP HQWM
SHU® IDFIDGHW  DQQL FRHUIHQWP HQW FRQ ODSSLRFFLR FKLAB FHQWHG GHAID UFHUFD
1 H. @ERWVRWL L EDP ELQL H @ EDP ELQH KDQOR SRWVR VSHUP HQVBUH @QJ XDJ J L HVSUHWAYL
GLYHUL P DQLISRMWH P DWAUDQ. LOWASUHVILH RSHUH H DP ELHQW DWIYDQGR SURFHWL
HXUMAFL | RQGDP HQWQ SHU FRWK] LRQH GL LI QU LFDW SHUWRQDQ@ H FRQGLYIML / LOFRQAR
GLLHWR FRQ LOSDWIP RQIR FXAOXWD®! P HALDVR GD XQ FROWMR UHMD] LRQD® H JLIRFRVR KD

| DYRUVR QR WLOXSSR GHOSHQVHR FUMFR  GHAID FUHDAMWY H GHQID FDSDFLW GL

RWHUYD| LRQH FRP H LDFFRQVBQR 4 LOVHI QDQW WIAAH
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' RSR @ YLMV DA * DAHUH G, V@D L EDP ELQLH G EDP ELQH HIDQR SLHQL G HOMMDWP R ,Q
FAOWH KDQQR USURSRWR VSRQUBQHDP HOWM DBXQL GHL GVHI QL LVSLLDW DA RSHH YLVIM GXUDQM
LOMERDRUR LOHHGRQ QH.GRR SDWDSRUN GHOYLDIJLR HOXFDWYR - $ BXQL @ KDQOR
FRARWDW FRQ JUDQGH FXWD  DAFRQQGER FRVD DYHYDQR SLRYDVR GDYDQW.D TXHL TXDAL +DQQR
L] LDVRR D SDUIDH G0 LAODQR FRP H XQD AV FRQ VDQM WRUH GD WDFFRQLH H GXUDQWM OH

@ LRQL VXFAHWLYH KDQQR FKLHWRR GL FHUFDUH DML OXRI KL G'DUM VX@D P DSSD GHID AW S
WIVR HYLGHQM FKH OHVSHUIHG D DYHYD @VADVR XQ VHI QR SLIRIRQGR  UDFFHQGHQER FXURMW H
GAMGHUR @VARSHID 7 HWWP RQIDQ] D GLLHWID GL XQ LOVHI QDO $ SUD

$ FU W2 DJJLXQUD OLP SRUDQ D GHOYLDI J IR WMMR LOWDI WR SHULDJ J LXQIHUH L OXRIKL 2
WIVR SHUFHSLVR FRP H SDUM LOWAT LDQW GHADHVSHUHQ] D 6HFRQGR @ LOVHI QDQW. LOYLDJ J IR
KD FRQWEXLVR D WD | RY DUH GH UH@] LRQL WD SDULH D VWP ROUH XQD SUP D DXVRQRP LD QHO
P XRYHUL QHGR \SD] LR XLUEDQR ,Q Sb» RFFDMIRQL DQFKH LOJLRFR DADDSHWR SUP D R GRSR
@ YIMVD KD WDSSUHVHQIVR XQ P RP HQUR GL GHFRP SUWWIRQH VRALDA] | D] LRQH H
FRQQHWLRQH WD ODSSUHQGLP HQVR | RUP DA H TXHAR LQI RUP DA

$ SDUALH GDADLQGDI LOH SIHAP LODUH VX@D SHUFH] LRQH GHAD FWK  LQ FXL P ROLEDP ELQLH
EDP ELQH . FRARFDYDQR MLP ERQFDP HQWWA DL P DU LQL XUEDQL. LOSURI HWR KD SUHYLVR
OLOARGX] LRQH LQ FAODWH GL XQD P DSSD GLGDMIFD GHAID FIMWY - SUHGLVSRWID GDADHQM
UHVSRQVDEL® GHAM DMYLW HGXFDYH XQI R J @ MOHUDUL SLRITHWXDQ. 4 XHWR WKP HQVR
SHQVDVRR SHUDFFRP SDJ QDUIH CLQWAR SHUFRUR KD | DYRUVR XQ SLIRFHWR J UDGXD® GL

| DP L@DU] ] D} LRQH FRQ 0 LAQR OXVR FRWIDQWA GHAD P DSSD KD SHP HWR DL EDP ELQL H DA
EDP ELOH GL RUHQWUL UFRQRVFHIH OXRI KL YIMVIW. H LOWURU] ] DU FRP H SDUM GHO
SWRSUR YDWXVR HYLGHQ] LDQGR XQ DYYLFLQDP HQVR DI T HWAYR H FRJ QMR DA FIWK H XQD
FUHVALVD GHAID GRLR FXURMW H FRQRVFHQ] D GHOULVRUR

8 Q XQMURUH DVSHWR FKH P HUVID DAMAQ] LRQH
2 [OVHQWR GL DSSDUMQHY D UVXAWVR P HQR
FLVIVR WD J @ HI | HWAL SRVAIYL SHUFHSLW GDL
EDP ELQL 4 XHWR SRWHEEH HWHUH @1 DVRR DO
IDWR FKH HWHQGR LOSURI HWR DOVXR SUP R
DQQR GL DWXD] LRQH VXA GP HOMRQH QRQ #
DQFRUD HP HY/D SLHQDP HQW FRP H HVSHUHQ D
FRQGLYLVD R LOWURU] ] DVD 6D LP SRUWDQUM
DSSUWRI RQGLLH TXHWR HBP HQ/R FRQ O

LOVHI QDQW VXOOXQI R WP LOH SHU

FRP SUHQGHWH VH H FRP H YHQI D UGHYDVR QHO
SHUFRUR HGXFDWYR VRSUDWXWR LQ VAP LQL GL
VRWHQLELOW GHL MERUIDVRU YHGL 7R&
&DSLVRAR

,Q SDID@HAR VWDYLD 2 HP HU/D FRQ P DI JLRWH HYLGHQ D @ GL.P HOMROH GHAMLQFOMRQH H
GH@LOWAI WD} LROH VRALDAH VX3 J HIHQGR FKH LOSWIRTHWR WD J L¢ FRQWIEXHQGR D AULHDUH
VSO L UHD)] LIRQDA@ DFFRI@HQW. LQ FXL L EDP ELQL M- VHOVROR SDUM GL XQ JWKSSR H

UFRQRVFLXW. GDJ @ DML SRQHQGR FRVR(! EDVL SHUXQ VHQWR GL DSSDUMQHJ| D Sb» VRAGR
QHOWP SR
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,OSWRJHWR SLARVID GL &RQTXLWIZ0 L KD UVSRWR LQ P RGR SXQWDM H VHOVELGH DL ELVRI QL
GHL EDP ELQL H GHA® EDP ELQH FRVBFRP H HP HUR LD GDL GDV TXDQUMIVYL LD GDGB
RWHUYD] LRQL GHE LOVHI QDQW H GHI @ RSHIDVRWL. , OGHVLGHUR GL HVSGRIDUH FRQRVFHUH H
VRFALD@] ] DLH2 WIVR DFFROR FRQ XQ RI 1 HWID HGXFDND FRHIHQW H WP RDQM / H DMLY
KDQQOR VDSXVR VQHUFRQVR GHABY VSHFL LFVE GHL FROWAVI VFROWAFL FRLOYROL

YDARU] ] DQGR @ GLP HQURQH VAULVRUDM H DGDWBQGRVL DA FDUDWAUMAFKH VRFLR FXQXUDQ
GHAB! GXH VFXRGH

,OFRLQYRQ LP HQVR GLLHWR GHL EDP ELQL H GH@M EDP ELQH QHGB DMNWY GL UGBNYD] LRQH H QHL

SHUFRUA MERWVRUDQ KD JHHWDVR XQ Wi 1 RY DP HOVR HYLGHQWM GHOVHQVR GL DSSDUMAQHQ] D
DA P LIHR FRP XQW XUWEDQD LOWAVD FRP H @ FRAHWYIW GL SHU/ROH FKH VHFRQGR D

SHUFH] LRQH LQI DO IKRVBQR DWRRLOR DDA LRQH VFROWAFD H DA YLV TXRWGEDQD QHL
OXRIKL QP IMRIL 4 XHWR SLIRFHWR KD SLRP RAWR XQLGHQWM LFD] LRQH SRMMAYD FRQ L OXRI KL
GHAD AMW¥  FRQAMEXHQGR DA FRWK] LRQH GL XQ GHIDP H DI | HWMIYR H LIP ERQFR FRQ @R
VS| LR XUEDQR

7 D@ FROQWIVID| LRQL VL. EDVDQR VXA RWHUYD] LRQL USRWIVIA GDGB LOVHI QDU GHAM FADWL
FRLQYROM H W GMWRQR LOSXQUR GL YLWID GHAD FRP SRQHQWM DGXAD GL W HUP HOR HP HUR
D VHI XLVR GHEID SDUWMFLSD] LRQH DA DMYLVE GHOSLRI HAR

&RHHJY D

,OSLRJHWR W2 LOWAI LDVR LQ P RGR | XLGR FRQ & DMV GLGDWUFKH HMMQW. Rl 1 UHQGR
VSXQW.GL DSSWRI RQGLP HQVR LOWMLGLVFLS@QDUL H FRQVRAGDQGR GH SUDWFKH HGXFDYH J L6
SUHVHOW. / H XVFLVM H L ERUVRUL VRQR WV SHUFHSLVI FRP H XQ HWHQWLRQH QDVUDAH GHL
SHUFRUL VFROWFL. FRQQHWL DL SURJLDP P L GL AMWBGAL.QDQ D DUM VFLHQY H H JHRIWILD / H
VLOHU LH VL VRQR HWIAVH DQFKH DOGL | XRUL GHAID VEXRM FRIQYRAHQGR 1DP LJAH P XVHLH
RSHUDVRU GHOVULVRUR  LQ XQD UHWA HGXFDWYD FRQGLYLVD H SDUMFLSDVD

(11 LFDAD

, FDP ELDP HQW RWHUYDVW. QHL EDP ELQL H QHAM EDP ELQH UJ XDUEDQR SUQFLSD® HQM XQ
DXP HQVR GHEID SDUAFLSD] LRQH DWIYD XQ WD I R DP HQVR GHABY UH@)] LRQL WD SDULH FRQ J @
DGXQLGL W HUP HQR H XQ P DJJLRWH FRIQYRG LP HQ/R FXQXUDO

, OFRLQYRQ LP HQVR FXQUDM GL EDP ELQL H EDP ELQH WL Ul HUVAH DA GRUR SDUMFLSD] LRQH

DWAYD H WLJ QU LFDVYD D HVSHUHQ] H FKH @ P HWRQR LQ UH@] LRQH FRQ LOSDWP RQIR
FXQOXUWD®! 31 SUDFKH DUAMAFKH H G HVSUHWLRQL FUHDYH GHAID SLRSUD FRP XQLW
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4 XHWR FRQFHWR YD ROWH @ VHP SAFH HVSRW] LROH D FRQWOQXW. FXANXLDQL P SQFD

OLQWAD] LRQH @ W GMRQH H @ SURGX] LRQH GL WLJ QU LFDW SHWVRQD@ DWMDYHU/R DM
FXQOXWDQ / H DMYLW SURSRWIH KDQOR LQIDWIL VP ROVR FRP SHWAQ] H HVSUHWLYH
DWWDYHUR LOGMVHIQR @ QDUD] LIRQH @ GMPXWIRQH  LH@] LRQD@. DVFRAR

FRADERW] LRQH JHWARQH GHL FRQI @M H GL FMWBGLQDQ D DMYD  FXUWD GHJ @ VSD)] L SXEEQFL
WVSHWR GHAM UHIR®! VSLUVR GL LQL LDAND

8 Q’XQWULRWIH FRQIHUP D GHADH | LFDFLD WDV RUP DVWYD GHOSURI HWR HP HUJ H FKLDUDP HQUM
GDAB WP RQLDQ] H GHAB{ LOVHI QDQW. GHEMH FADWL GL) HIDERQ. , FDP ELDP HQW. SL» HYLGHQV
RWHUYDW. QHL EDP ELQL UJ XDUGDQR

2 8QD P DJJIRH FRQVOSHYR®Y | D VSD) DB WLXSSDVD J U] LH DAXVR VP DUFR GHAD
P DSSD GHAD FW¥  FKH KD | DYRUVRR CDXVRQRP LD @D FDSDFLW GL RUHQUDUA H @

SLDQU LFD] LRQH GL SHUFRU/AL DOMLQDWYL

K8QDFRQ?\FI—QDFRQ:U-NDGI-KIIDFWW FRQ W HUP HOW UHD@ D XRIKLMP ERQFLFRP H LC
" XRP R LO&DWH@R 61RY HVFR R B FTXDUR GLYHQVIMWL RJ J HWAL GL QDULD] LRQH VSRQVIDQHD

DQFKH LQ FRQOWAL | DP LD

,OSURJ HWR KD DIMYDVR XQ SURFHWR LOFOMYR SRWAQW FRQ HI T WAL ML QU LFDVIYL DQFKH VXL
EDP ELQL FRQ | DI LAWY @QI XIWMFKH R UHID] LRQDQ. S WIVR UGHYDVR FKH DQFKH L EDP ELQL FRC

ELVRI QL HGXFDWYL VSHFLI LFL VL VROR VHQUWM FRIQYRO LQGLSHQGHQWMP HQVM GDAD
SDGLRQDQ D GH@WVIADQR J WD LH DA QDD HVSHUHJ DB H DFFRI QHQW GHAH DML |,
SDUFRDWH LOSDWDSRUWRR HGXFDVYR 2 WIVR GHVFUWR FRP H XQR VWXP HQVR H | LFDFH SHU
HVSUP HH HP R] LRQL WD 1RY DWH @ P HP RUD GHADHVSHUHQ D H FLHDUH SRQW LHD] LRQDQ
DWUDYHU/R GLVHI QL H UDFFRQW FRQGLYIML

$QFKH L EDP ELQL Sb» WP LGL R P HOR SDUMFLSL KDQQR P RAWIDVIR XQD FUAVALVD QHAD | LGXFLD +
QHAID SDUAMFLSD] LRQH | DFLAVIVD GDAID FRQGLYIMRQH GL HIDERWDW.J WD LFL H GD P RP HQW.
WUKWXUDL GL FRQ LRQVR / H DWIMIWW ADERUDVRUDQ® KDQQR FRQMEXLVR DOP L] @RWDP HQVR
GHAB FRP SHWAQ| H FRADERWDAYH SRWAQ] LDQGR DVFROR QHIR] LD} LRQH H FDSDAWY GL
SURSRWID

$TXQL P RP HQW KDQQR VHI QDVRR XQ SXQUR GL VWYROD QHOFRLQYRALP HQR FRP H USRWIVR
GDAM LQVHI QDQW. $4 XDQGR VRUODYDP R LQ FAWH GRSR B XVAW DQRKH L EDP ELQL Sl»

VB LRL HDQR SDUMASL H GAMGH RV G IDFFRQBH VSHWR UFRUEDQER GHWII @ FRQ
HQMMVDVP R %

,Q WALP LQL GL LP SDWR FXQXWDMH L ERUDVRUL KDQOR J HOHUDVR GLVEXWLRQL VSRQVQHH H

DSSULRI RQGLP HQA/LQ DX@ FRQ EDP ELQL FKH USURSRQHYDOR FRQWMQXWI DSSUHVL R
FKLHGHYDQR GLVDSHWH GLSL» $ VHI XLVR GHAB XVALVMA DFXQL KDQQR HVSUHWR GHVLGHLL

@4 DA D SRMELQD SURIHWIRQL I XWUH $YRIQR [DUH @R VAIHY LDR LOEIRIRIR % VHI QDADQGR
XQD UHMERWD] LRQH SWRI RQGED GHIHVSHUHJ D YLWXVID

$ QYHAER VP ERQFR CHYROK LRQH YLWXVD SX HWHUH UDWXQUD QHAD | LIDVH $0 LAODQR 2
SDWDVID GD ITXHWD VFRQRVALX\V' D @ P LD JUDQGH AW FLVD| LROH GL XQD GHAB LOVHI QDQW.
S WIVR RWHUDVR XQR WLOXSSR QHOVHQVR GL DSSDUMQHQ D $DGHWR VR GRYH VL WRYD LOP LF
TXDUAHH H GRYH VRQR J @ \SD) L FKH DEELDP R IMVIDVRY
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/ H SDURCGH VFHOM CDM@H LOVHI QDQW SHUGHWUYHWH FC FKH LOSURI HWRR KD MVADVR QHL
EDP ELQL VRQR RSSRUXQW HVSHUHQ D | HQAVE

o8 503* % T . #. &0 , P

1 HOFRQWMR GL XQ SURIHWIR HGXFDWYR H VRFLD® FRP H TXH@R SURP RWR GD &RQT XL L
@ P LVXWD] LRQH GHL UVXOMW QRQ SX' UGXUAL D XQRWFD SUHEZ LRQDAH R D XQ VMAMP D
WBQGDUG GL LQGLFDVRUW TXDQAVMIVMYL , SHUFRUAL FKH FRIQYRQ@ RQR EDP ELQL H EDP ELQH LQ
HVSHUHQ H FXQXWDQ. UH@D] LRQDA H SDUMFLSDVYH J HQHWDQR LQI DWK FDP ELDP HQWLJ LDGXDQ
VSHWR QRQ @QHDUL FKH VL WLOXSSDQR QHOVMP SR H LQ UVSRWID D P ROMSQFL | DARLL

3 DUIDH GL $SHURWP DQFHYAUVAKLD GL DSSLDMLH @ FRP SGMAVE GHOSLRFHWR HGXFDWYR
FKH?2 SIXWRWR XQ LOVHP H GLWDMRWP D] LIRQL  YIMEL® H LOVIMEELD LP P HGLDWA R GWAQW.

FKH VL DMAYDQR J D] LH DADLOFRQWR VWD FROMML @QJ XDJJ L H LHD| LRQL

3HUTXHWR P RAYR SXUI DFHQGR W HUP HQVR D XQD VHUH GL. H &KDQIH , QALFDWRY/ . &,
VL2 VFHOR GL DGRWIDLH XQ DSSWRFFLR W GMAYR H QRQ SUHVFUWYR DAID YDOX\V] LRQH * @
LOGLFDVRUL SURSRW QRQ YDQQR GMWALFRP H RELHWIYL WILGL P D FRP H WWXP HQW.SHU
RWHUYDLH OHYRO(] LRQH GHABY HVSHUHQ] H H FRP SUHQGHH G GLQDP LFKH FKH WL LOOHVFDOR
QHOFRUR GHIDQQR VFROMWAFR
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/ H UGNYD] LRQL SUHVHQVIVK QHAID VIEHAD VRWRWIDQWM VRQR WD LDFFRAM FRQ DIWMHQ] LRQH
VHQ D LOARGXUH HOP HQW YHQYDVLYLZEQHL SHUFRUAL GHL EDP ELQL H GHAM EDP ELQH P D
P DQWIQHQGR LOWJ RUH QHFHWDUR SHUDQDA] | DUH L P HFFDQLVP L DWAYDVL GD@D DWANLVE

SURI HWKXDQ

4 XHWR DSSURFFLR FROVHQM QRQ VRAR GL IHQGHH FRQVR GHJ @ VIV RWHUYDELQ. P D DQFKH
GL LQGLYLGXDUH GHYH WDM RUP DWYH FUMALWY H SRVAQ] LDAVE GL UIHSQFDELAOW H VFDDELOW
GHOP RGHAR ,Q DOWH SDLIRGH Sl» FKH P LVXUDUH $TXDQWRYE WIVR | DMR V. WDWID GL FDSLLH

$RVDY¢ FDP EIDVR $FRP HYiH $SHUFK «% QHOUVSHWR GHOWAP SR GHAD FRP SCAWMW H GHAD

VRIJ HMIY W GHOHVSHUHQ D HGXFDWYD

& YDVHICH $QDILQH GHOSIRIHAR
GS‘R\EMD:)?@T A GHORE®I GHLEDP EIQ. 0 GH_EDP ELQL FRQYRW
FROYRWUFRQRAH DB HR \LRUHQ/ X@D P DSSD GHID
P SHIHHR VS IR ORIKLVP ERR A0 LR AWy
SXEEQFR O LOQHH
QL EDP B0 HEDP EICHFKH 7O HIO G
P HOD IOSRSUR ECP EIQ AP RMD XQ
QD DXP HOBWR LOMUHWH UNSHAR L
LOMAMH INSHMR ORI KLFH ORI KLFXOMUDD GHID SURSUD
RVSMIGR DM H FX@MUD
AWy
PSHWWYSATHWHD Q WP RQDJ HA YIMM Q WAMAP RQDQ HAYMWM
RO w@cuwmm DXVRCRP H DL MWFXOMUDD DXVRGRP H DL MWFXOXUDD
SDUKRST) RFFDAGDOSURI HAR RFFDAGDOSURI HAR
SWRIWPPD
/ HIQWI CDQAUKBYDCR
Q_ECP ElQ HEDP EIGHFKH FOP ELDP HQASRMYLLQ
WDIIRY DLSURSWLGUDP LARQL oD WP QLA
FRP SDJ QL H GXUDQM (DGR FRAMRQH GHID FIDWAH
VFRDWAER P DJ.JIRUH CSHYMXWD DD
FRODERD] LRQHWD SDUL
,QDBXQLFDL2 WIR UBYDR
FKH ECP ELQLH R EDP EICHFRQ
@QECP EIQ HEDP EIGHFKH QLILFRW QWP LA
QP RWAD @ \VHOALP HR QD FRQAYIMRQH FRQLOJIXSSR
DRDR JUD] IH DG DBXQH GHIB! DARMW
@_SURIHAR L. IDQR DSHWDO
QADRIRHOOJIRR
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.0 GHIA LOH) (DA

QD UHVAYMOVAH XQ I HHGEDAN
HOFDRLHRP XQW SRVMYR UNSHAR GASHIHJ D
VAWIRQLLQ RUP DAYH\XO
FRUMAR WD LYW GXUDQML | QD VHVMRCH SHURI QLX\VAVD

OQERDRUL
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/ "HVSHUHQ D P DWUDVID GXUDQWA ODWXD] LRQH GHOSURI HWR HURJ DVRR GD &RQTXLWIO LRI 1 H
QXP HIRVL VSXQW SHULP P DI LQDUIH @ VXD HYROX] LRQH H UHSQ@FDELAME LQ DAOM. FROWMAL
HGXFDNL XUEDQL H VFRAWAFL. / H VHI XHQW. UDFFRP DQGD] LRQL EDVDWA VX@H HYLGHQ H

WHRAM H VXL I HHGEDFN UFHYXW. GD LOVHI QDQW. RSHIDVRUL H VRI J HWWL FRLQYROA  LOWAQGROR
| DFLAOVIXUH XQHWHMROH VRWHQLELAH H GL TXDAW GHOP RGHMR SURJI HWIXDAH

9D@&RU] | DUH G UHI VIMUUVRU DD GRFDQ

8 QD GHAM VFHOM SL» H | LFDFL GHOSWRIHWR 2 \WIVID TXHAD GL FRIQYRG HH DWRFLD]| LRQL
EHQ UDGLFDVM QHL VMULLVRU. FDSDFL GL 1 JHIH L ELVRI QL GHEM FRP XQUW H WDGXUR LQ
HVSHUHQ H HGXFDVIYH FRQFUHVIA H WLJ QU LFDAVH 4 XHWID SLRWLP LW KD J DIDQWAR P DJ JLRWH
FRHUHQ D FRQ LOFRQWMR | GMAELAVE RU DQL ] DAYD H FDSDALWY GL P HGLD] LRQH FXQXUDG
,Q SDUAFRDWH @ FRADERW] LRQH FRQ $' 0 DIRWD DWRFLD] LRQH DWYD LQ / RP EDUELD
QHADDP ELVR GHAD GLYXA D] LRQH FXQXWDM M2 WYHIVID GHIAP LODQWA (1 DMLY
@ERWDVRUDQ FXUDVMA GXUDQWA B XVFLVIA VROR WIDVA DSSUH] | DV SHUTXDAW @QJ XDJJLR
DGDWR DADLQI DY LD H DSSURFFLR FRLQYRA HQWA HG HI I LFDFH / H LOVHI QDQW KDQOR USRUWIVR
XQHVSHUHJ D P ROR SRMYD DQFKH FRQ @ ) RQGD] LRQH 9DAMU/ RQJR VRWRQOHDQGR
WWWBYLD FKH L VP L 34 D DOEHQHWHUH H DAnD@P HQVD| LRQH SRWHEEHR HWHUH P HI QR
YDGRU] | DV VH WDWIVLLQ P RP HQW. GV DA XVFLVA - SHUHYLVBUH XQD VRYUDSSRW] LRQH
GL WP RQ H SHWP HWALH XQD P DJ J LRUH LOWAURU] | D] LROH GHL FRQWIQXW

50 1Ry DWH LOGHI DP H WD VEXRMD H TXDUWAHWH

,Q XQD SIRVSHWIYD GL FLWIDGLQDQ] D DMIYD H LOFOMIRQH VL VXJ J HUMFH GL LOFOXGHIH QHL
SHUFRU/L DQFKH XQD VFRSHWI GHOTXDUAHH LQ FXL B VEXRG! VROR LOVHUVK |, Q P ROKFDVL M
WDWID GL DUHH SHUFHSIVM FRP H P DU LQDQ@ R GIWIQU GDOSFXRUHYAGHAD FIWIGLQDQ] D XUEDQD
DQFKH GDEM VWAWH FRP XQLWE P LI UDQW. FKH YL DEVBQR / "HVS@RUD] LRQH SDUMFLSDVD GHO
TXDWAHH  FRQ SDWHIJLDWA P DSSDVWUH HP RilYH R QDULD] LRQL LW HQHWD| LRQDQ.~ SX
UDSSUHVHQUBLH XQ VIMVHAIR FKLDYH SHUDWIYDUH SURFHWL GL UDSSLRSUD] LRQH P ERQFD

DI I RJ DQGR LOVHQVR GL DSSDUMQHJ D H FRIQYRA HQGR DQFKH @ | DP LJ @H QHAD YLVD
SXEEQFD GHAD FIWg

6 RWHQLELOW H UHSQFDELAOVE GHOMH XVHWM

8 QDA WDFFRP DQGD] LRQH WL XDUED CRSSRUMXQUW GL DP S@DUH LOSRWAN R QR GHAM YIMM
LOFOXGHQGR DQFKH VAKWXUH P XVHDQ. ELEQRWIFKH GL TXDUWAHH R SDUFKL XUEDQL | DFLGP HQW
DFFHWMELQ FRQ L P H ] L SXEEQFL 4 XHWR UHQGHUHEEH Sb» DIHYR®! SHUGH | DP LJQH
LHSQ@FDUH G4 HVSHUHQ] H YLWXVIA GXUDQW LOSLRIHWR DI | R DQGRQH CLP SDWRR QHOWAP SR
,QRO\H | DYRULHEEH XQD P DJJLRUH DXVRQRP LD GHAM VFXR®! QHAID SLDQU LFD] LRQH GL XVFLWM
IXWWKUH UGXFHQGR L FRWALRU DQL] ] DML H GRI LWL



6267(1,%/,7, ( /8*/,2
5$8820 $1' $=,21,

6 VWKP HOW RSHIDWYL H FXULFXXXP  GL DIMNYIW

3HUI DYRULH VD @ VRWHQLELAME RUI DQL] ] DVAYD VD OHP SRZ HUP HQWGHGB LOVHI QDQW. WL
VXJ JHUMVAH GL SLHGLVSRUH XQ NMRSHUDYR GLI LWBH FKH WDFFRQ D SLRFHGXUH FRQOVIDW
DWIYDW. P RGHAR. XA, H VFKHGH GHL MERUDVRUL J L¢ VSHUP HQUDW. DFFRP SDJ QDVR GD XQ
FXULFXOX(P GL DMLY HGXFDVAYH UHSQFDEL® LQ FADWH 4 XHWR FXULFXOXP GRYUHEEH
LOFOXGHUH SHUFRUA ViAP DVWFL FRAHI DWW DAB XVFLV VFKHGH P HVIRGRAR] LFKH FRQ RELHWANL GL
DSSUHQGLP HQVR FKLDUL YDUDQW DGDWIDEL® DL GLYHUL J UDGL VFROMAFL H SURSRWH GL DWIMLWA
SUHSDUDVRUH H GLIRGRZ XS ,Q TXHWR P RGR @1 LOVHI QDQUL DYUHEEHIR D GLVSRW] LRQH XQD
FDWHWI GHJ @ DMH] | L FRQFUHVID H | GMMELB FKH QRQ VRAR VHP SQI LFD @ J HVARQH GHAM

XVFIVA P D FRQVRQGD H DP S@D J @ DSSUHQGLP HQW DWALFXUWDQGR FROWOXL\VE  DXVRQRP LD H
@ SRWLELOW GL GLI I RQGHH B EXRQH SUDWFKH LQ DA FRQUWAWL HGXFDWYL
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YDNHU - HIDU 6 VIWXQ' ! HYHRSLQI FKLABUHQ FHQAHG UHVHDURK P HIKRGY
, QM .ODARQDO-RXUQDOR! 6RARMI\ DQG 6RADO3RAA

SKUMMOHQ 3 -DPHV $ 5 HVHDURK Z LW FKLAEHQ 3 HUWVSHRAWYHY DQG SUDPAWAHY
5 RXVIGIH

&MWN $ / IMAMQLQ) VR\ RXQU FKLABLHQ $ I XLGH VR XQGHUAMDQAQ) DQG XWMQJ WKH
0 RVDLE DSSLIRDFK -HWLFD . LQIVGBA 3XEQWKHLY/

( LODUVGRMU - 5 HVHDURK Z LW FKLAEHY 0 HKRGRAR] LFDODQG HW(LFDOPK DABHQI HV
( XURSHDQ ( DUD &KLAEKRRG ( GXFDARQ 5 HVHDURK -RXLDO

*IHJ $ 7D@®J- ODFE D 7 ' RQJ UHVHDURK Z W FKLABHQ $ SUDPAFDO
JXLGH 6DJH

+RUDQ ' &KL SDUAASDVRY UHVHDURK P KRGV $\WWP SW\R JR |GHHSHU
SKLAKRRG

. WVLQIHU - , QARGXAQ) IRFXVIWRXSV %0 -

IX3 / ORYR /  %AUH % - RINQJ Z WK \ RXQ) FKLEBHQ DV FR

UHVHDURKHY $Q DSSURDAK LQRWP HG E\ WKH 8 QMG 1 DARQY &RQYHIARQ RQ WH 5LIKW R WH
&KLTS (DU (GXFDWRQ ' HYHIRSP HOW

286( ' $& YHMAUEUVMLLD | RUY-WAU( YDOXDMRQ 5 HYLVHG ( YDOXDWRQ &UMALD
' HLQWRQV DQG 3UQASHV IRUSVH 2 (& 3XEQWKLQ

3XQK 6 SHHDUK Z W FKLA@UHQ 7 KH VOP H RUGU THHOMWIRP URMHDURK Z WK
DGXAQV'  &KLOKRRG



